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1. Obwme cBegeHun

1.1 Hacroawan «WUHBectMumonHaa nonutuka OAO «PocuHpokomuHsect» (panee -
«Monutuka») paspabotaHa B COOTBETCTBUM 3aKOHOAATENLCTBOM  POCCHIACKOM
®eaepauun, Ycrasom, Crpaterneil pa3sutua n MHBeCcTUUMOHHON aeknapauuneit OAO
«PocuHdokomuusect» (aanee — «doHgy).

1.2. Hactoawan MNoautuka onpeaenser:
1.2.1. lenun uHsecTMUMOHHON aeaTenbHocTn PoHaa
1.2.2. TpUHUKUNBI OCYUWECTBACHUA UHBECTULMNIA
1.2.3. TNopAAoOK UCNONb30BAHUA MHBECTULMOHHBIX pe3epsos PoHaa
1.2.4, Kputepuu oueHkn adpekTUBHOCTU MHBECTULMIA DoHAa
1.2.5. O6wue NpUHUMNDI YNPaBNEHUA PUCKAMMU, MOHUTOPUHIA U KOHTPONA COCTOAHMUA

MHBECTUUMOHHOrO nopTtdens PoHaa.

1.3. MusecTuunonHas  peatenbHocTe  doHaa  3akniovaeTca B pUHAHCUPOBAHUA
MHBECTMUMOHHDBIX MNPOEKTOB, a TaKke B YNPaBNeHWM BpPEMEeHHO CcBOBOAHBIMU
CPeACTBaMM UHBECTMLMOHHbBIX pe3epBos.

2. Uenw uHBecTMUMOHHONK geaTtenbHoctn PoHpa

2.1. Crpaterudeckan uens ®oHpga — passBuTUE POCCUIACKOM OTpacau MHOGOPMaUUOHHO-
KOMMYHUKALMOHHbLIX TEXHONOMMW KaK OAHOTO W3 NPUOPUTETHLIX HanpasneHuit
TEXHONIOTUYECKOTO Pa3BUTMA U MOAEPHU3AUUM IKOHOMUKKU Poccum. [ns peanusaumm
A0/ITOCPOYHON CTPATErMHECKON Lenu TeKyLWMmK uenamm GoHaa ABNARIOTCA:

2.1.1. WHBectMuMmM B  poccuiickme nNpoekTel B obnacth  UHPOPMAUMOHHO-
KOMMYHWUKaUMOHHbIX TexHonornn (UKT) pana  obecneyeHus wux pa3sutus,
BbIP@XKEHHOT0 B POCTE KanuTanusauuu u (uim) npubbinbHOCTM

2.1.2. Nosbliwenne 3dpdekTsHOCTM paboTbl NPeAnpPUATUIA  pasNUYHbIX OTpacneit
3KOHOMUKKM nyTem obecneyeHnms BHEAPEHUA Ha HUX oOTedecTBeHHOM WKT
NPOAYKUUM, B TOM YMCNe CNOCOBCTBOBAHME PELLEHUIO 334341 UMNOPTO3aMeLLEHUA
B AAHHbIX OTPACAAX,

2.1.3. MNoctpoeHne Mmacwrabupyemoii TexHonorum 3GPeKTUBHOrO MHBECTUPOBAHUA
rocyAapcTBeHHblX CPEACTB C MCNONB30BAHUEM /IYHLLIMX MUPOBbLIX MHBECTULMOHHbIX
NPAKTUK U HapaboTKa COOTBETCTBYIOWMX KOMNETEHLMIA C LLeNbio Pe3yAbTaTUBHOMO
PeleHna CTOALLMX Nepes rocyaapcTsom 3agay.

2.2. IHBECTUUMOHHAA AEATENbHOCTb GOHAA NPeAnoNnaraeT AOCTMIKEHUE NONOMKUTENBHOTO
IKOHOMMUYecKoro addekta oT uHBecTUumi, obecneymnsalowero AONTOCPOYHYIO
$uHaHcoBYl0 ycTOWuMBOCTL GoOHAA M noadepkaHue HeoBXOAUMOrO  YPOBHA
KPaTKOCPOYHOW NWUKBUAHOCTU Kak HeoBXOAMMbIX YCNOBUIA ANA  BbINOAHEHUA
cTparernyeckon uenm poHaa.

3. NpuHUKMNLI OCYWECTBACHUA UHBECTULMIA
3.1. OcHOBHbIE NPUHLMMBI OCYLLECTBNGHUA MHBECTULMIA 33 CYET MHBECTULIMOHHBIX Pe3epBoB
DoHAA M3NO0MEHbI M AeTann3npoBaHbl B CTpaTterun passutua POHAA, OHU COCTOAT U3
CAeayioWmMx CEMU NYHKTOB:



3.1.1. CobnioaeHune rocyaapcrBeHHbIX UHTEPECOoB

3.1.2. PblHOYHaA HanpaBieHHOCTb

3.1.3. Hanuyue oTeyecTBEHHOMN COCTaBNAIOLLLEIA

3.1.4. AKTMBHOE y4yacTue B NPOUHBECTUPOBAHHbIX NPOeKTax
3.1.5. KoMneTreHTHOCTb

3.1.6. NMyBbanYHOCTb U OTKPLITOCTD

3.1.7. OpueHTMPOBaHHOCTL Ha pe3yabTar

4. NopAAOK MCNONb30BAHWA MHBECTULMOHHLIX pe3epsos PoHaa

4.1

4.2.
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DoHA CaMOCTOATENbHO OCYLWECTBAAET aKkTUBHYIO paboTy MO NOMUCKY U NepsuYHOMY
o160py NPOEKTOB, CoOTBeTCTByOWMX cTpatermn QPoHaa un  cnocobeTByrOWMX
DOCTHMEHUIO Leneit paboTbl PoHAa.

411 [Ana noucka npoektos, obmeHa ONbITOM MW BLIABAEHWUA NEPCNEKTUBHBIX
TEXHONOTUIA U TPEHAO0B COTPYAHUKKM POHAA HA PEryNApPHON OCHOBE yMacTBYIOT B
OTpacnesbix MeponpuaTuAx, NpoBoAMMbIX B Poccuickon Pepepauumn u 3a
pyGexxom.

412 ®oHp BNpase CaMOCTOATE/IbHO MW B NMapTHEPCTBE C APYIMMWU OpraHu3aumamm
NPOBOAMTL KOHKYPCbl MeXay WHHOBAUMOHHBIMM KOMMAHUAMM, NPU3BaHHbIE
BLIABUTL NEPCNEKTUBHBIE NPOEKTLI U Pa3paboTkU ANA MHBECTUPOBAHUA,

4.1.3. @oup snpase BecTv paboTy no TpaHcdepy TexHonoruin 8 Poccuiickyro Pegepauyunio
NyTeM NOUCKA U NPUBNEYEHUA B CTPAHY NEPCreKTUBHbLIX MHOCTPaHHbIX paspaboTok
¥ KONNEeKTUBOB,

TpeboBaHua K cOCTaBy U CTPYKType akTueos oHaa onpeaenatoTca 3aKOHoAaTeIbCTBOM

P®, WuBectMumoHHOM pgeknapauver PoHAa W NOKaNbHLBIMA  HOPMAaTUBHLIMU

AokymeHTamu PoHaa.

DoHA NPUAEPHKUBAETCA PbIHOYHBIX NOAXOA0B K MHBECTUPOBAHMUIO, UCNONb3YA B CBOEM

AGATE/ILHOCTU AOCTYNHbIE B COOTBETCTBMM C 3aKOHOAATENLCTBOM PP UHCTPYMEHTbI W

AYYLWKE NPAKTUKU MeXAYHapPOAHOM MHAYCTPUM BEHUYPHDBIX U NPAMbIX UHBECTULMA. Mpu

BO3HUKHOBEHMU NPOTUBOPEYUIA MeXAy NPUHUMNAMM OCYULECTBNEHWA WUHBECTULUN,

yxasanubimu 8 n.3.1.2. (PbiHOYHas HanpaeneHHocts) u n.3.1.1. (CobnwopgeHue

rOCYyAapCTBEHHbIX MHTEPecoB) nNOPAAOK paspelweHuAa  AaHHbIX NPOTMBOPEYUN

ONpPeaenaeTca NOKaNbHbIMU HOPMATUBHBIMKU A0KYMeHTamu DoHaa.

DoHA MHBECTUPYET B MNPOEKTbl COBMECTHO € OAHMM  MAU  HECKONbKUMM

rOCyAapcTBeHHbIMU MW YaCTHbIMU MHBECTOpPaMu, NpU 3TOM uHBecTMumm DowHaa

AomxHbl cocTasnate He 6onee 50 npoueHToB cymmapHoro o6bema nHsectuuui 8 popme

ASHEeXHbIX CPEACTS, HaNPaBAAEMbIX B OAMH MHBECTULMOHHBIA NPOEKT.

DoHA He cTpemUTCA K 061aaaHuIo KOHTPONUPYIOWEH A0Neid B MPOUHBECTUPOBAHHbIX

KOMMNaHMAX, HO U HE UCKNKOYAET TaKyH BO3MOMHOCTb.

Ana nposeaeHna HeobxoanMbIX B pamKax MHBECTULLMOHHOM AEATENbHOCTU 3KCNEpPTM3,

Tpebylowmx y3KocneunanbHbIx 3HaHUi, PoHA NpuB/ieKaeT NPOGUABLHBIX IKCNEPTOB W

YYEHBIX, UMEIOLMX BbICOKYIO NPOPECCMOHANBHYIO PENYTaLMIO Ha YCNOBUAX U B NOPALKE,

onpeaenseMom N0KaNbHbIMU HOPMATUBHBIMKU AOKYMeHTamu DoHaa.



4 7 HOMKDETM3MPOBaHHLIA NOPAAOK WHBECTUPOBAHWMA B NPOEKTbl ONUCbIBaeTcA B
Mpwnomenun K Hactoawei MOoNUTUKE, a TaKKE MHbLIX NOKANbHLIX HOPMaTUBHbIX

aoxymenTax doHaa.

Hpwrepun 3OOEKTUBHOCTY UHBECTMUMKA PoHga
51 Xpwrepmwem 30GEKTUBHOCTM WMHBECTMPOBAHMA B NPOEKTbI ABNAGTCA MaKCMmMU3auusa

AOXOAHOCTH Ha WMHBECTMPOBAHHLIA  KanuTan., @DOHA CTPEMMUTCA  BbINTU U3
MHESCTHLMOHHbIX NPOEKTOB C MAaKCUMANbHOW A0XOAHOCTbLIO.

5.1 ©0osa paccMaTpUBAET BCE NOTEHUMANbHbIE NPOEKTbI C TOYKU 3peHUA COOTBETCTBUA UX
[OXOAHOCTH DPLIHOYHBIM  peanuam, CTPemMACb NOAy4aTb AOXOAHOCTb, HE HUKe
OMMAISMON PLIHOYHBIMW UHBECTOPAaMM OT NPOEKTOB NOA06HOro YPOBHA pucKa.

5 3 B ocobsix cayuasx npu HeobXxoAMMOCTU peLLeHnn rocyAapcTBeHHbIX 3a4a4 B cdepax (1)
MET mudpactpyxTypsl; (2) 3KOHOMUYECKOW, TEXHONOFUYECKOW WUAW FOCyAapCTBEHHOW
Se30NaCHOCTH POCCUMIACKUX KOMNAaHWIA, OpraHu3auuii, opraHos BNacTH; (3) HagexHocTu
MET cuctem (BRAOMEA MMNOPTO3aMelUeHWe B YKa3aHHbIX CEKTopax) Nno peleHuio
COOTSETCTEYIOWEro OopraHa ynpasnenua ®donpa aoxoaHocTe doHpa moxeT bbiTh
WCHYCCTBEHHO OTPaHNYeHa YPOBHEM HE HUXKE BENINYWHbLI CTaBKW peduHaHCupoBaHua
Bawuxa Poccum Ha aaty npuHATMA DOHAOM COOTBETCTBYIOWEro peleHnus. KOHKpeTHbI
nopagox paborel ¢oHAa B BbIWEONUCAHHbIX OCOBLIX Cny4asax ycTaHasausaertcs
NOKANLHLIMK HOPMATUBHBIMU A0KYMeHTamu PoHaa.

5.4 Kputepuem 3OPEKTMBHOCTU WHBECTUPOBAHUA BPeMEeHHO CBOBOAHBLIX AEHEeXHbIX
cpeacts @oHaa ABAAETCA  AOXOAHOCTL  COOPMUPOBAHHOrO Ha WX OCHOBE
MHBECTUUMOHHOro noptdensa npu ycnosuu NpUMeEHeHUA yMepeHHO-KOHCepBaTUBHOrO
NOAXOA3, HANPaBNEHHOrO NpPeXae BCero Ha MUHUMM3AUMIO PUCKOB U HEAONYLIEHNIO
noTepb NPU ynpasieHnn BpeMeHHO cB0B0AHbIMM AEHENHbIMU CPeacTBamu.,

Ynpasnexue puckamm

6.1. B naubonee obuiem Buae NOHATUE PUCKA CBA3AHO C BOZMOMKHOCTbIO NONOMKUTE/IbHOMO
MAW OTPULATENbHOrO OTKNOHEHWA pe3ynbTata [AEATENbHOCTA OT OXMUAAEMbIX WAW
NAAHOBbLIX 3HAYEHMN, T. €. PUCK XapaKTepusyeT HeornpeaeneHHoCTb NONYHEHUA
ommuaaemoro GUHaHCOBOro pesynbrata Nno UTOram WHBECTULMOHHON AEATENbHOCTH.
Knaccudukauma BO3MOXHbIX puckoB ®PoHga npusegeHa B8 WHBECTUUMOHHOW
AeKNapauuu.

£.2. DcoBeHHOCTbIO OCYLLECTBNEHUA BEHYYPHBIX U NPAMbBIX MHBECTULMIA ABNAETCA
NOBLIWEHHBIA YPOBEHb PUCKA peann3aumm MHBECTULMOHHbIX NPOEKTOB, MPU 3TOM
HanuuMe HeyAadHbIX NPOeKToB B 06wWem nyne NnpoMHBECTUPOBAHHbLIX MPOEKTOB
RBNRAETCA HOPMOMW.

63 Npu ynpasneHun nynom npoektos Heobxogumo obecneunts MakCUMU3aUMUIO
AOXOAHOCTH NO NyAy NPOEKTOB B LLE/IOM, NPU 3TOM NOTEPU MO HeyAAYHbIM NpPOoeKkTam
AOMHHBI KOMMEHCUPOBATLCA A0X0AaMU OT YCMewHbiX NpoexkToB. B paHHOW cBA3M
BamHOe 3HaveHne npuobpeTaeT CBOEBPEMEHHbIN BbIXOA, M3 HeyCnewwHbIX NPOEKTOB M
BuicTpan GUKCAUMA CBA3AHHDLIX C HUMU YOBITKOB C L@NbI0 HeAONYLWEeHMA fanbHenwWwero



VESAMSSHMA BEAMHMHBI NOTEPD U MUHUMMU3ALWUM HEraTUBHOTO BAMAHMA HAa A0X0A NO
DTy NPOSKTOS 8 UeNOM.

£ & B Lemsx yOTP3HEHWA BAaNIOTHLIX PUCKOB WHBECTMPOBAHME AO/MKHO OCYLLECTBAATLCA B
pwfasx, sce obasatensctBa $oHAA TakkKe AO0MKHBI HOMUHUPOBATLCA B pybnax.
Wonmowesna BO3MOXKHDLI NPU HaAUMKUWA CNEUMANbHOro pelleHuna coBeTa AUPeKTopos
DAL «PocnsdOKOMUHBECTY,

- T Moesmopeesr W KOHTPO/Ib COCTOAHUA MHBECTULMOHHOTO noptdenn Poxaa

| T 1 MoswTopMer M KOHTPONb  COCTOAHMA  MHBECTUUMOHHOrO noptdens PoHaa

| DOMLECTEARETCA B UENAX NONYYeHWA AOCTOBEPHOW W aKTyanbHOW MHGOpmauwmu,
ToISOAROWeRd CBOEBPEMEHHO BbiABAATL W pearnpoBatb Ha nwobbie cobbitua,
mossssaowme ana DoHAa PUCKU GUHAHCOBLIX NOTEPS.

T 1 SoeTposs COCTOSHMA  MHBECTMUMOHHOTO noptdens, COCTOAWEro w3 BPeMEHHO
CEoScosso CPEACTB UHBECTUUMOHHBIX pe3epsos PoHAA, NPOU3BOAUTCA EXHEMECAYHO.

T3 Soetpoms  COCTOAHMA  NPOUHBECTMPOBaHHBLIX  DOHAOM  HenybAWYHBIX  KOMMAHMIA

[ SOWMSCTEARSTCA HE PEeXe OAHOrO pasa B WecTb mecAues ¢ 0b6a3aTensHON oueHKown
| Speeaanesaumx DoHAY aKTUBOB OUEHLMKOM.

T & Bce mpowssecTupoBaHHbie POHAOM KOMNAHUKU AONMKHBI UMETb YTBEPKAEHHbIE YeTKO
onpesenessne KAOYEBble nokasatenu addektusHocTH (KM3), BoinoNHEHUE KOTOPbIX
FOSTDOARDYETCA C NEPUOAUYHOCTBIO HE peXe 0AHOro Pasa B WecTb MeCALEeB.

75 Nopsacs nposeneHnA KOHTPOIbHBIX MEPONPUATUIA, BKAKOYAIOWMWA NOPAAOK OeACTBUA
POw SSESNSHMM OTKNOHEHMIn NPOMHBECTUPOBAHHOW KOMNaHUK OT 3aasneHHblx KM3,
OODESSRRETCS OTASNbHBIMU NNOKANbHLIMU HOPMATUBHBIMK akTamu ®oHpaa.
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